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the credit union 
difference starts 
with you.

The Credit Union is your 

financial partner for life, helping 

you meet your financial goals. 

Each member’s financial 

success propels our growth 

and enables us to offer better 

products and services to 

all of our members and to be 

a positive force in the 

communities we serve.
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thank you for being you! 
In recent years UVA Community Credit Union 
has received a variety of community accolades. 
Members of the Charlottesville community 
voted us the Best Financial Institution and 
Best Mortgage Company in the Daily Progress 
Readers’ Choice Awards, Best Bank and Best 
Mortgage Lender in C-VILLE Weekly’s Best 
of C-VILLE, and Favorite Bank/Credit Union 
in the Charlottesville Family Magazine. It’s 
exceptional for a financial institution to win 
all three categories. We are humbled and 
filled with gratitude for these honors that are 
bestowed upon us–thank you.

As we continue to move forward in 2019, our 
staff and our volunteer Board of Directors are 
dedicated to ensuring we have a bright future 
ahead. However, we couldn’t do what we do 
without you. It is because of your commitment 
to the Credit Union that we are able to 
strengthen the communities in which we all 
live and work. Thank you for being a part of 
our community. We hope to be the place 
where you can find the financial resources to 
Be You.

Jeffrey C. Moscicki

Chairman of the Board 

Alison DeTuncq

President/CEO

consolidated statements of financial condition

As of December 31,                                                                                                                

Assets
Cash and cash equivalents     
Interest-bearing deposits   
Available-for-sale investments   
Loans held for sale  
Loans to members, net of allowance for loan losses   
Accrued interest receivable  
Property and equipment  
Prepaid and other assets  
National Credit Union Share Insurance Fund deposit  

  Total assets  

Liabilities and members’ equity
Liabilities:
 Members’ shares and savings accounts   
 Borrowed funds  
 Accrued expenses and other liabilities  

  Total liabilities  

Commitments and contingent liabilities
Members’ equity:
 Regular reserve  
 Undivided earnings   
 Equity acquired in business combination                                                            
 Accumulated other comprehensive loss                                                                  

  Total members’ equity  

  Total liabilities and members’ equity  

consolidated statements of income

For the Years Ended December 31,                                                             2018                              2017  

Interest income
 Loans to members       $22,249,977       $19,421,541
 Investments  9,324,058     8,353,725

   Total interest income  31,574,035  27,775,266

Interest expense
 Members’ shares and savings accounts  2,838,508  2,403,939
 Borrowed funds   486,393  760,093

    Total interest expense  3,324,901  3,164,032

     Net interest income  28,249,134  24,611,234

Provision for loan losses  1,405,766  1,790,065

    Net interest income after provision for loan losses  26,843,368  22,821,169

Non-interest income
 Fees and charges 6,398,639  6,041,304
 Interchange income 4,145,983  3,843,955
 Gain on sale of mortgage loans  788,535  694,713
 Other operating income 731,931  1,513,178

    Total non-interest income  12,065,088  12,093,150

Non-interest expenses
 Compensation and benefits      18,575,766  16,721,956
 Office operations  4,892,622  4,607,024
 Miscellaneous expenses 3,632,124  3,472,431
 Card services 2,403,850  2,219,054
 Office occupancy 2,136,752  1,918,206

    Total non-interest expenses  31,641,114  28,938,671

      Net income   $7,267,342  $5,975,648

e work hard to ensure you have 
the financial resources you need 
to realize your goals in life. Our 

dedicated team of financial experts is available 
to help you select the products and services 
that will serve your needs the best. From 
mortgages to lines of credit and from credit 
cards to mobile banking, we understand that 
not everyone approaches these goals from the 
same point of view. In short, we are here to 
give you the financial tools and personalized 
service you need to Be You. 

expanding our reach and 
area of member service
Whether you prefer to manage your finances 
online or in a branch, we are committed to 
growing our virtual and physical spaces while 
providing you with exceptional service in 
both areas. During 2018 we made significant 
advances in delivering additional online 
features. For example, becoming a member 
is now easier than ever with our online 
membership application. We are also excited 
to announce that we have expanded the 
commercial services that are available online, 
because not all businesses operate during 
banking hours.

While we continue to enhance our virtual 
space, we are also adding more physical 
locations. We were thrilled to open the new 
Culpeper Meadowbrook branch in June 2018 
to serve new and existing members. The new 

supervisory 
report

The UVA Community Credit 
Union Board of Directors appoints 
a Supervisory Committee to 
protect the interests of the Credit 
Union’s members. It is charged 
with reviewing Credit Union 
operations, conducting an annual 
audit, evaluating and upgrading 
internal control procedures, and 
safeguarding member assets.

The Supervisory Committee 
adheres to the mandates of the 
Federal Credit Union Act and 
complies with all National Credit 
Union Administration (NCUA) rules 
and regulations. The Credit Union 
prepares reports quarterly for the 
State Corporation Commission 
and NCUA. 

This year, the Supervisory 
Committee commissioned the 
accounting firm of Doeren Mayhew 
of Miami, Florida, to conduct the 
annual audit. It was performed in 
accordance with generally accepted 
auditing standards followed in the 
United States and included tests 
of the accounting records and 
systems. Doeren Mayhew issued 
an unmodified opinion that the 
Credit Union’s December 31, 2018, 
consolidated financial statements 
present fairly, in all material 
respects, the consolidated financial 
position of the Credit Union and 
its subsidiaries.  

The UVA Community Credit Union 
Supervisory Committee extends its 
sincere appreciation to the board, 
management, and staff of the 
Credit Union and to the accounting 
firm of Doeren Mayhew for their 
cooperation and service during 
the audit. 

Ralph W. Traylor 
Chairman, Supervisory Committee

Culpeper Meadowbrook branch is a full-service 
branch that caters to personal and business 
accounts and offers the Credit Union’s full 
menu of products and online services, including 
home equity, mortgage, personal, and business 
loans. To help you navigate through these 
services and achieve your financial goals, a 
trusted team of business services experts, a 
mortgage loan officer, and a financial advisor 
are ready to serve you in the branch. 

Our community of members also continues 
to grow. Early in 2018 we were pleased to 
welcome members of Charlottesville Postal 
Federal Credit Union to the UVA Community 
Credit Union family.

as our reach grows, so 
does our involvement in 
the community
UVA Community Credit Union is proud of the 
relationships we build with our members and 
in the communities we serve. Throughout the 
years, the Credit Union has celebrated with 
the community by supporting Charlottesville’s 
annual Grand Illumination and WAHU 
Stockings projects. In 2018 we were excited 
to expand these types of celebrations. We 
were honored to be the Title Sponsor of the 
32nd annual Warrenton Christmas Parade and 
foresee a long-lasting partnership celebrating a 
time-honored tradition within the community. 
In addition, the Credit Union sponsored Fill a 
Stocking in Fauquier and Culpeper counties 
for the second year. We look forward to 
developing more deeply rooted relationships 
like these in the coming years. 

In 2018 we were fortunate to grow the 
relationship we have with UVA Athletics and 
are excited to be the Title Sponsor for UVA 
Women’s Basketball. This growing affiliation 
has allowed us to distinguish ourselves 
among local residents and demonstrates the 
teamwork that takes place on and off the 
court to improve the financial well-being of our 
community.

net worth ratio

to our member-owners

uva community 
credit union puts 
you in the center of 
our community. 
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2018

$69,447,074
2,363,000

338,917,439
351,379

490,942,905
2,651,337

19,046,785
22,476,597

7,960,698

$954,157,214

2017

$69,804,536
2,680,000

348,561,475
415,977

441,550,173
2,519,686

18,452,828
22,109,578
7,420,050

$913,514,303

$838,407,389
8,851,733

12,810,336

860,069,458

3,817,707
98,437,865

494,996
(8,662,812)
94,087,756

$954,157,214

   $809,477,949 
3,475,945

10,076,467

823,030,361

  3,817,707
91,170,523

290,954
(4,795,242)
90,483,942

$913,514,303


